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Notes to Table J

Explanation of Terms Used in Tables

The financial information was obtained from the National 
Association of Insurance Commissioners (NAIC) database 
downloaded on May 10, 2023, for those companies filing 
electronically with NAIC and annual statements filed 
with OCI for those companies not filing electronically 
with NAIC. The tables report the financial position of 
companies licensed to do business in Wisconsin as 

of December 31, 2022, and the results of their 2022 
operations. Companies in rehabilitation and liquidation 
may not be included in the financial data.

Table J does not contain financial data for the Other 
Entities Subject to Limited Regulation. 

Wisconsin Operations columns report the direct 
premiums and losses for Wisconsin-only business for the 
year. 

Nationwide Operations columns report the net 
premiums and losses for all operations for the year.

Direct Business refers to business for which the insurer 
issued an insurance policy and accepted the premium. 

Net business is direct business plus reinsurance assumed 
and less reinsurance ceded.

Reinsurance is the transfer of risk between insurance 
companies. Almost all direct writing companies use 
reinsurance to transfer a portion of the risk associated 
with their direct policies. Reinsurance assumed is 
accepting the risk of other insurers, while reinsurance 
ceded is transferring the risk to other insurers. Some 
companies specialize in providing reinsurance to other 
companies versus writing business directly.

Premium Written is usually defined as premium billed 
by fire and casualty companies. Rules of life insurance 
accounting require reporting premiums actually collected. 
Premium written is a measure of sales activity for the year.

Premium Earned is the result of premiums written in 
the current and previous years and, in some instances, 
premiums to be written in the future for current coverages. 

It is approximately the pro rata portion of the premium 
charged for each policy for the portion of coverage 
provided within the calendar year.

Losses Incurred equals losses paid, plus an estimate at 
the close of the current year of the amounts to be paid 
in the future for all unsettled claims as of the financial 
statement date, less the corresponding estimate made 
at the end of the prior year. If the estimates were exactly 
correct, then the incurred losses would be the actual 
cost of all claims arising from coverage provided during 
the current year. The estimates would also include 
amounts for IBNR claims (incurred but not reported). 
Loss adjustment expenses are also included in the losses 
incurred for nationwide operations of title companies.

Annuity Considerations is revenue received for annuity 
contracts during the year. The amount corresponds to 
premiums written on insurance contracts.

Deposits are amounts placed with the insurer that do 
not incorporate risk from the death or disability of the 
policyholder and are more comparable to financial or 
investment instruments than insurance contracts.

Other Considerations are annuity considerations or other 
deposits which are not allocated to a specific policy but 
include an insurable risk.

Net Loss Ratio is equal to net losses incurred plus net 
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Additional Reports
The Office of the Commissioner of Insurance submits 
reports to the governor and to the legislature each 
year providing overviews of the insurance industry, the 
operations of OCI, and important Financial and Statistical 
Data on the insurers doing business in Wisconsin. 

The Directory of Licensed Insurers includes all companies, 
fraternal benefit societies, associations, and town mutuals 

licensed or otherwise authorized to transact the business 
of insurance in Wisconsin as of December 31 of the year 
of the Wisconsin Insurance Report.

All of these reports can be viewed and downloaded 
on the OCI website at oci.wi.gov/Pages/AboutOCI/
WisconsinInsuranceReport.aspx.

loss adjustment expenses incurred, divided by net
premiums earned.

Expense Ratio is equal to underwriting expenses divided 
by net premiums written. The loss ratio is determined 
based on net premiums earned as losses occur randomly 
throughout the policy term which matches the period the 
premiums are earned. The expense ratio is determined 
using net premiums written, because most underwriting 
expenses (commissions, home office underwriting, and 
clerical expenses) are incurred at the time the policy is 
written, not evenly throughout the policy term.

Wisconsin Direct Loss Ratio is a pure loss ratio equal to 
the direct losses incurred divided by the direct premiums 
earned for Wisconsin business. This ratio does not include 
Loss Adjustment Expenses. For insurers with small direct 
premiums earned, this ratio may not be a meaningful 
representation of their overall operations. Negative losses 
incurred would result from the company overestimating 
the cost to settle open claims as of the end of the prior 
year or the receipt of salvage or other recoveries from 
claims paid in prior years which were in excess of amounts 
incurred for the current year claims.
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TITLE INSURER
ADMITTED 

ASSETS
CAPITAL AND 

SURPLUS
NET 

INCOME

NET 
PREMIUMS 

EARNED
NET LOSSES 
INCURRED

LOSS 
RATIO %

EXPENSE 
RATIO %

DIRECT 
PREMIUMS 

EARNED

DIRECT 
LOSSES 

INCURRED
PURE LOSS 
RATIO %

AGENTS NATIONAL TITLE INS CO 48,780$          25,695$          727$               89,387$          1,924$            2.2 97.4 1,083$            -$                    0.0
ALLIANT NATIONAL TITLE INS CO INC 54,119$          16,690$          4,284$            164,733$        6,329$            3.8 93.4 1,117$            -$                    0.0
AMERICAN DIGITAL TITLE INS CO 53,446$          51,342$          280$               4,762$            324$               6.8 94.2 -$                    -$                    
AMERICAN GUARANTY TITLE INS CO 48,011$          36,960$          5,661$            32,692$          316$               1.0 83.2 391$               (8)$                  -2.0
AMTRUST TITLE INS CO 54,382$          34,846$          (346)$              90,060$          731$               0.8 99.2 41$                 -$                    0.0
ATTORNEYS TITLE GUARANTY FUND INC 32,423$          15,188$          (4,691)$           51,952$          1,330$            2.6 106.1 4,533$            93$                 2.0
CHICAGO TITLE INS CO 1,722,487$      812,961$        411,741$        2,898,315$      136,712$        4.7 84.6 36,750$          234$               0.6
COMMONWEALTH LAND TITLE INS CO 588,769$        316,721$        72,396$          756,485$        33,439$          4.4 86.1 10,424$          166$               1.6
CONNECTICUT ATTORNEYS TITLE INS CO 100,145$        43,209$          5,055$            192,875$        5,375$            2.8 95.5 -$                    -$                    
DOMA TITLE INS INC 156,723$        57,921$          13,920$          379,493$        12,857$          3.4 92.3 1,503$            -$                    0.0
FIDELITY NATIONAL TITLE INS CO 1,356,331$      496,584$        278,866$        2,970,878$      98,349$          3.3 87.0 18,802$          97$                 0.5
FIRST AMERICAN TITLE GUARANTY CO 87,745$          60,205$          21,585$          362,851$        4,874$            1.3 90.9 -$                    -$                    
FIRST AMERICAN TITLE INS CO 3,417,100$      1,476,936$      436,267$        4,783,772$      147,053$        3.1 89.5 112,803$        982$               0.9
INVESTORS TITLE INS CO 197,364$        110,393$        32,188$          173,910$        4,033$            2.3 84.4 3$                   -$                    0.0
NATIONAL INVESTORS TITLE INS CO 26,265$          18,489$          1,940$            70,822$          569$               0.8 96.7 -$                    -$                    
NATIONAL TITLE INS OF NY INC 128,644$        51,771$          7,198$            75,321$          1,489$            2.0 89.1 233$               (3)$                  -1.3
OLD REPUBLIC NATL TITLE INS CO 1,717,640$      705,231$        219,261$        3,425,442$      69,411$          2.0 91.2 32,733$          84$                 0.3
RADIAN TITLE INS INC 47,483$          39,285$          2,589$            23,270$          262$               1.1 87.8 78$                 -$                    0.0
REAL ADVANTAGE TITLE INS CO 37,564$          13,169$          (636)$              78,263$          4,606$            5.9 95.0 42$                 -$                    0.0
STEWART TITLE GUARANTY CO 1,447,820$      790,375$        144,895$        1,947,102$      89,678$          4.6 88.6 43,766$          363$               0.8
TITLE RESOURCES GUARANTY CO 153,558$        60,228$          23,955$          548,345$        8,048$            1.5 93.3 (65)$                -$                    0.0
WESTCOR LAND TITLE INS CO 403,184$        159,677$        36,688$          931,260$        17,397$          1.9 93.8 5,350$            (5)$                  -0.1
WFG NATIONAL TITLE INS CO 314,519$        106,124$        15,506$          540,937$        22,442$          4.1 94.8 641$               15$                 2.3
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